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Highlights Impacting
Financial Statements

• Retail Growth
• New connections – 1,264

• Water - 107
• Wastewater – 1,157

• Sale & Transition
• Port Lavaca WTP
• Calhoun County Rural Water

• Interest Rate Environment

• Accounting Standards
• GASB 87 - Leases
• GASB 96 – Subscription-Based IT Arrangements

Investment in Infrastructure
(Bond Issuances in FY 2023)

Carrizo Groundwater Supply Project $39.7 M

Sunfield WWTP Expansion $26.6 M

Lake Placid Dam & Spillgates $  7.5 M

Diversion Dam/Saltwater Barrier $  4.9 M

TOTAL $78.7 M



Statements of Revenues, Expenses and 
Changes in Net Position

Revenues
• Water Sales – no change (growth offset by sale/transition)
• Wastewater Services - increase of $600 K
• Power Sales – decrease of $1 M
• Investment Income – increase of $9 M
• Capacity Charges – increase of $6 M

Expenses
• Personnel Costs – increase of $1.5 M
• Operating Supplies/Services – increase of $3 M
• Interest Expense – increase of $3 M

Change in Net Position
• Increase of $13.5 M



Statements of Net Position

Assets
• Unrestricted Cash & Investments – increase of $10 M
• Restricted Cash & Investments – decrease of $12 M

Liabilities
• Bonds & Loans Payable – increase of $70 M
• Net Pension Liability – increase of $9 M

Net Position
• $132 M



Five Year Comparisons



Total Assets
5 Year Comparison

FY 2023 FY 2018

$454 M; 271% increase



Net Position (Equity)
5 Year Comparison

$37 M; 39% increase

FY 2023 FY 2018



Questions?


